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Bootham Crescent
Off Bootham, York
YO30 7AH

£750,000
ﬁ 8 % 7

A substantial former guest house occupying a prominent
position on Bootham Crescent, offering an outstanding
investment opportunity as an established HMO asset in one
of York's most consistently in demand rental locations.

This attractive Victorian brick built terrace dates back fo circa
1890 and has a strong history of use as both a bed and
breakfast and, more recently, a successful house in multiple
occupation. The property has been fully operational as an
HMO since January 2022, with minimal void periods and
consistent occupancy by professional tenants, including
graduates and employed individuals, all fully referenced
through a managed letting agency.

Planning permission has been granted for change of use
from a bed and breakfast to a small HMO, currently
configured as six bedrooms. A further approved application
allows extension to a seven bedroom HMO subject to a minor
bathroom alteration, with clear potential to increase to an
eight bedroom HMO subject to the necessary planning
consent and internal adjustments.

The current layout provides six well proportioned bedrooms
with ensuite facilities, alongside communal areas including a
large shared bathroom and additional shower room,
supporting comfortable multi occupancy living. The property
is well suited to continued HMO operation and offers scope
for income enhancement through the approved and potential
additional bedroom configurations.

The property currently generates a gross rental income of
approximately £55,800 per annum at full six bedroom
occupancy, with projected income increasing to around
£64,200 per annum once the approved seventh bedroom is
implemented, reflecting a strong gross yield for the area.

Ideally located close to York city centre, York St John
University, the railway station and major employment hubs,
the property benefits from strong and sustained tenant
demand. On street permit parking is available within the
surrounding area.
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These particulars have been prepared as accurately and as reliably as possible, but should not be relied upon as 'statement of fact'. If there is any point which is of particular importance to you, please contact the office and we would be pleased to check the
information. We have not tested any services, appliances, equipment or facilities and nothing in these particulars should be deemed to be a statement that they are in good working order, or that the property is in good structural condition or otherwise. Any
areas, measurements, floor plans or distances referred to are given as a guide only and are not precise. Purchasers must satisfy themselves by inspection or by otherwise regarding the itemns mentioned above and as to the correctness of each of the
statements contained in these particulars. No person in the employment of Ashtons has any authority to make or give any representation or warranty whatsoever in relation to this property or these particulars nor enter into any contract relating to the
property on behalf of the vendor.
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